
Edison Executive Interview - INPP 

IMPORTANT INFORMATION 

By watching this recording, you agree to be bound by the following limitations:

The information in this recording has been prepared at the direction of International Public Partnerships Limited (“INPP” or the 
"Company"), a FTSE 250-listed,Guernsey incorporated investment company. This recording and its contents are solely for use as 
an information presentation about INPP.

This recording contains information provided solely as an update on the financial condition, results of operations and business of 
INPP. Nothing in this recording or in any accompanying presentation constitutes, nor is it intended to constitute: (i) an invitation 
or inducement to engage in any investment activity, whether in the United Kingdom, the United States or in any other 
jurisdiction; (ii) any recommendation or advice in respect of the shares in INPP ("Shares"); or (iii) any offer for the sale, purchase 
or subscription of any Shares. This recording does not constitute an offer to sell to or solicitation of an offer to purchase from any 
investor or in any jurisdiction in which such an offer or solicitation is not permitted or would be unlawful. Each investor must 
comply with all legal requirements in each jurisdiction in which it purchases, offers or sells INPP’s securities, and must obtain 
any consent, approval or permission required by it.

This recording has not been approved by a person authorised under the Financial Services & Markets Act 2000 ("FSMA") for the 
purposes of section 21 FSMA. The contents of this recording is not a financial promotion and none of the contents of this 
recording constitutes an invitation or inducement to engage in investment activity. If and to the extent that this recording or any of 
its contents are deemed to be a financial promotion, INPP is relying on the exemption provided by Article 69 of the Financial 
Services and Markets Act 2000 (Financial Promotions) Order 2005/1529 in respect of section 21 FSMA. Amber Fund 
Management Limited (the "Investment Advisor" or "AFML") will not be responsible to a third party for providing the protections 
afforded to clients of the Investment Advisor and will not be advising a third party on investing in INPP. Other than in the UK, this 
recording and the information contained is not intended for retail investors.

This recording and its contents are not to be distributed, published, reproduced (in whole or in part) by any medium or in any 
form, or disclosed or made available by recipients, to any other person. The information contained in this recording is not 
comprehensive and may be partial, incomplete or on its own be at risk of being taken out of context. The information in this 
recording can be understood only in that context and against a review of other published information of the Company and not 
as a free standing document. No offer of, or invitation to acquire, securities is made by this recording.

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, 
completeness or correctness of the information, projections or opinions contained herein.To the fullest extent permitted by law, 
neither INPP, its investment adviser, AFML, nor any of its associates, nor any of INPP's advisers or representatives shall have 
any responsibility or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from any use of this 
recording or its contents or otherwise arising in connection with this recording. Without prejudice to the foregoing, no 
responsibility is taken for any errors or omissions in this recording. The information set out herein may be subject to updating, 
completion, revision, verification and amendment and such information may change materially without notice from time to time.

This recording has not been approved by the UK Financial Conduct Authority, the Guernsey Financial Services Commission or 
other relevant regulatory body. This recording does not constitute or form part of, and should not be construed as, an offer, 
invitation or inducement to purchase or subscribe for any securities, nor shall it or any part of it form the basis of, or be relied 
upon in connection with, any contract or commitment whatsoever. This recording does not constitute a recommendation or 
personal advice regarding the securities of INPP.

The information communicated in this recording contains certain statements, graphs and projections (“Statements”) that are or 
may be forward looking. These pieces of information typically contain words such as "expects" and "anticipates" and words of 
similar import. Where the Statements are graphical such words are implied in that information through the shape and size of 
graphed information relating to future years. By their nature forward looking Statements involve risk and uncertainty because they 
relate to events and depend on circumstances that will occur in the future. These circumstances may or may not transpire and 
accordingly no reliance or expectation should be formed based on these Statements. This recording explicitly does not consider 
specific risk associated with INPP and is not intended or to be taken as a comprehensive overview of the activities of INPP.

Potential investors in INPP should be aware that any investment in the Company is speculative, involves a high degree of risk, 
and could result in the loss of all or substantially all of their investment. Results can be positively or negatively affected by market 
conditions beyond the control of the Company or any other person. If you do require investment advice, please consult a 
suitably qualified professional adviser. You should take appropriate advice as to any securities, taxation or other 
legislation affecting you personally.

This recording and the information contained herein are provided for information and do not constitute offering material in 
respect of an offer to acquire ordinary shares in INPP. This recording is not intended in any way to be a substitute for a review of 
the Semi-Annual and Annual Reports and Accounts of INPP and should not be relied on as such. Any decision to acquire 
ordinary shares in INPP cannot be made on the basis of this recording and must be made on the basis of the Company’s 
Semi-Annual and Annual Reports and Accounts and not in reliance on this recording. Further information is available on 
INPP's website https://www.internationalpublicpartnerships.com, subject to certain access restrictions.

There is no guarantee that any returns set out or referenced in this recording can be achieved or can be continued if achieved. 
The targeted rates of return included in this recording are hypothetical returns and are for illustrative purposes only.

The past performance of the Company or the shares in the Company cannot be relied upon as a guide to the future performance 
of the Company.

The value of an investment in the Company, and the returns derived from it, if any, may go down as well as up and an investor 
may not get back the amount invested. The Company’s investment portfolio may not perform as anticipated at the time of 
investment and may be loss making. The market price of the shares in the Company may fluctuate independently of their Net 
Asset Value and the shares in the Company may trade at a discount or premium to their Net Asset Value at different times and it 
may be difficult for shareholders in the Company to realise their investment.

The distribution or publication of this recording may be restricted by law in certain jurisdictions and therefore persons into whose 
possession this recording comes should inform themselves about and observe any such restrictions. Any failure to comply with 
these restrictions could result in a violation of the laws of such jurisdiction.

The Company is a closed-ended listed investment company which is incorporated in Guernsey and is recognised as a third 
country self-managed AIF in very limited EEA jurisdictions under the EU Alternative Investment Fund Managers Directive and 
in the UK under the UK Alternative Investment Fund Managers Regulations 2013 (SI 2013/1773) as amended. The Ordinary 
Shares of the Company are excluded from the UK FCA restrictions on promotion that are applicable in the UK to non-mainstream 
investment products, due to its current investment company structure.

This recording including any slides and the information contained herein are not for publication or distribution, directly or 
indirectly, to persons in the United States (within the meaning of Regulation S under the US Securities Act of 1933, as 
amended (the "Securities Act")) or to entities in the EEA (other than to professional investors in Ireland) Australia, Canada, 
South Africa, New Zealand, or Japan or in any other jurisdiction where such offer or sale would be unlawful. Therefore, the 
recording or copies, may not be taken into, transmitted or distributed in such jurisdictions, except in compliance with the 
applicable securities law of that jurisdiction. Failure to comply may result in a violation of that jurisdiction’s national securities 
laws or that of the United States.

In particular the Shares have not been and will not be registered under the United States Securities Act of 1933, as amended, or 
with any securities regulatory authority of any state or other jurisdiction of the United States. The shares may not be offered, sold, 
resold, pledged, delivered, distributed or otherwise transferred, directly or indirectly, into or within the United States, or to, for the 
account or benefit of, “US Persons” (as defined in Regulation S under the Securities Act (“US Persons”)) Outside the United 
States, the Shares may be sold to persons who are not US Persons”. Any sale of Shares in the United States or to US Persons 
may only be made to a limited number of persons reasonably believed to be “qualified institutional buyers” (“QIBs”), as defined in 
Rule 144A under the US Securities Act, that are also “qualified purchasers” (“Qualified Purchasers”), as defined in the US 
Investment Company Act of 1940, as amended (the “Investment Company Act”). The Company has not been and will not be 
registered under the Investment Company Act and investors are not and will not be entitled to the benefits of the US Investment 
Company Act.
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